(7) HRH1T SPDBANK

RERTTRWT

2017412820 H

£ LA difo 8 240 ) 1@ R 7R

WA BRATEBRTHI ANEK

M TFFM9 Ay 1357.5 £/ S mfe @A R L AL, KB E £ T
FHEEmYR, 2N RETE, & 125497 £/%5), A=k ZE 1265.30 £ 1/% 9],
#a 0.74%.

Haw, LRAWERBNESNLERE, £RETHLIAEBDKRAL A EBDIRK N
25 A B E 1.25%-1.50%. T A £ Bk A% 2018 FAw & 3 k. A=A ey & E &K
#2T, £H 1L AMEFL129.7 7, & THHA 125 7, €T 2016 5 10 A AR 6447
B 11 A#EF IR K 3.3%, #HA-3.1%, AT14 13.7%. 798, T RAHERLB LR

K, BIRTHiek, m xRk,

T RE, LEANH CFTC %27, COMEX (2% 4% T 674 F,
L 9 A A& B4z i A2 T 240000 F694 £ ¥ 48 Y T i 70%.

A
JE 7742 1300 P, T 77 %L4% 1240 — %o

e 9 AMMEEAR, FARBEFAESFE,

55 MANAGED NET, SWAP NET, PRODUCER NET, 100 OZ GOLD DEC7, TOTAL 01 2016/5/20 - 2018/1/19 (GMT)
{‘J?; Line, MANAGED NET
2017/12/17, 76,226 B
Ozs ‘ 240,000
1,320 -d_Line. PRODUCER. NET: / (200,000
2017/12/17, -131,741 [
L300 Line, 100 OZ GOLD DEC7 | 160,000
' 2017/12(22, 1,264.0
-
1,280 - ’I " 120,000
L 1,262.0f J /]
1,240 40,000
1%,2:!:
1,220
--40,000
1,200 1 A
--80,000
1,180 -
1,160 - 31741 |
--160,000
1,140 -
EE] =61
Ratio, MANAGED NET
017/12/17, 17 &
30
10
EE]
| v = = T | [ '
= + A + + - - = m # 5 £ 4 h + + + =
016 Q2 | 2016 Q3 | 2016 Q4 | 2017 Q1 | 2017 Q2 | 2017 Q3 | 2017 Q4 |

H & @ s Ak P 3R 77,



() LR

Vo

RIRER AR ZRAE R ; ARESETEAVAATHEHTAFRE L, EEAMNTIRIEZE L0 RHE LT HE
P, B AT R AR AR B R A A 0 T e AR ML A ARE P 043 8 R R 6G LA A R AT B 4
B E, KRMNEREFET ARERPALATITF

AREGAMRFA L 2K T oM AAM Fiffotle mAE 60, SHITRAABNARKT ENF 25
%, faxtREF A XAE LR R AT LA E AL AR E XK TBAETRIE, 8XRE 5 iFRELR
F R O IR, BAT A AT T AR AT AR AR 8 0L T AE 5| AL RO AT SR A T A

RE P RE, HEMEREZFFEEL EWARE, FREHATEZRBCE ML, WL
TN ME o RIBE A R AR, BRAT A B AAIHAEAT I Tl /& R BUS A B IR AT T Re 51209 8 R K
ledttE, FRGRBUTHRY O FREG— A BRI AT HRFIHEXFIE, T, HREAH
E AT D ITAT F o AIRE Y RAAR A FATIT A, R F5 @ v STARRT I For AN AT AT AALAT S X EA
BH AR k. Wil R, FIR, FERALLAAHEREBATEET HI, ERFE ARERTATFR SR,
) T A 157



